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During his employment with Price-
waterhouseCoopers, Wendell Weak-

ley has worked and lived in several cities. But
if home is where the heart is, then he’s been
in Oxford the whole time.

“Ole Miss is where my heart is, and my
wife and I have many close friends here,”
Weakley said. “In some ways, I feel as though
I never left, and the university fosters that 
connectivity.”

Last summer, Weakley left his position as
a partner at PricewaterhouseCoopers to
become the second president and CEO of the
UM Foundation. He accepted the leadership

baton from Don Frugé, who recently retired. 
Weakley, who has been an active alumni

leader for years, takes on the challenge of fuel-
ing the unprecedented momentum the univer-
sity has experienced in private giving over the
last decade. Alumni and friends give approxi-
mately $50 million annually in private support,
and the university endowment stands at
almost $415 million. 

“Identifying an exceptional leader to fill

the foundation position was absolutely crucial
considering higher education’s constant need
for private support to provide a margin of
excellence,” said Chancellor Robert Khayat.
“For years, we have called on our academic
leaders to guide our foundation and develop
private gifts, and their efforts have been phe-
nomenally successful. Wendell brings the
added dimension of corporate-world experi-
ence to foundation activities, as well as a deep
commitment and understanding of university
needs from his longtime involvement as an
active alumnus.” 

Roger Friou, a Jackson businessman who
led the search committee, said he had been
impressed with Weakley’s leadership as chair-
man of the Advisory Council in the School of
Accountancy. 

“When Don Frugé announced his retire-
ment, I contacted Wendell immediately, and
he expressed interest in joining the foundation
as its CEO,” Friou said. “I am very pleased
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‘I feel as though I never left.’
Alum returns home to lead UM Foundation

‘Ole Miss is where 
my heart is … the 
university fosters 
that connectivity.’

— WENDELL WEAKLEY
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Dear Accountancy Alumni:

F r o m  t h e  d e a n

Stocks promoted
to new UM post;
Wilder chosen 
as interim dean

W.Mark Wilder, KPMG Lecturer
and associate professor, has
been named interim dean of the

Patterson School of Accountancy. He was
appointed Oct. 1, following Morris Stocks’
departure to serve in the newly created
position of senior vice chancellor for plan-
ning and operations for
the Oxford campus. 

Wilder joined the
Ole Miss faculty in 1993
after completing doctor-
al studies in accountan-
cy at Florida State Uni-
versity. He holds an
MBA from the Universi-
ty of South Alabama and
a bachelor’s degree from the University of
Alabama. His numerous honors include
the MSCPA Educator of the Year Award in
2006, the campuswide Elsie Hood Out-
standing Teacher Award in 2005 and UM’s
Faculty Achievement Award in 2004.

Meanwhile, in his new role as senior
vice chancellor, Stocks will be instrumental
in helping Ole Miss adapt to its phenome-
nal growth. Since 2001, enrollment has
soared 21 percent, and the budget for the
Oxford campus and the Medical Center in
Jackson has risen 37 percent.

“Our growth necessitates additional
administrative leadership to provide for a
vital, continuing planning process for both
on-campus and off-campus academic pro-
grams,” said Chancellor Robert Khayat.
“Clearly, we need someone who will be
devoted full time to helping the university
prepare for the future.

“Dr. Stocks has a distinguished record
as a member of the faculty and brings enor-
mous administrative experience, having
ser ved as associate provost as well as
dean,” Khayat said. “We are  fortunate he is
willing to take on this important responsi-
bility and begin work immediately.” n

As usual, things are busy here at the Patterson School of Accountancy. Our
enrollment is at an all-time high, with approximately 600 undergraduate students
and 100 graduate students. Also, we are extremely proud to report that the Patter-
son School was recently recognized by the Public Accounting Report. Our under-
graduate program is ranked 22nd nationally (up from 23rd a year ago). Our gradu-
ate program is in the rankings for the first time ever at 23rd.

But there have been other changes, as well. It is with mixed feelings that I
report to you that Chancellor Robert Khayat promoted Dean Morris Stocks to sen-
ior vice chancellor for planning and operations. Dr. Stocks has provided outstand-
ing leadership as dean of the Patterson School for more than four years, and I am
honored to succeed him as interim dean. While we are sad to see Dr. Stocks move
to the Lyceum, we are grateful for his service to the accountancy program. Morris
plans to continue to teach a class for us each semester, and also to be involved in our
research and service activities.

We are pleased to welcome Erin Miller as the new assistant to the dean. An Ole
Miss graduate, Erin has worked for several years here in the Office of Admissions.
In the Patterson School, she will advise students, as well as provide administrative
support with scholarships, internships and student recruitment. She replaces Dr.
Billy Rhodes, who has been promoted and will assume full-time teaching and advis-
ing responsibilities primarily at our DeSoto Center and Tupelo campuses. We thank
Dr. Rhodes for his years of service as assistant to the dean. 

Many of these developments are covered in this issue of Ole Miss Accountant,
which contains articles on the successes of our students and the generosity of our
alumni. Wendell Weakley is one of the alumni we spotlight in this issue. Wendell
assumed the role of president/CEO of the University of Mississippi Foundation on
July 1, 2006. We also feature Randy Graves, chief financial officer of Ducks Unlim-
ited in Memphis.  Randy has been an extremely active supporter of our accountan-
cy program for many years.

Please visit us when you are on campus. Mark your calendar for Accountancy
Weekend, which is scheduled for April 26-28, 2007. The weekend begins with our
Accountancy Awards Banquet (slated to be held in the Indoor Practice Facility) on
Thursday, April 26. The weekend coincides with Oxford’s Double Decker Festival
and a home baseball series with Mississippi State. Look for a schedule of events
very soon. It will be a great weekend, and I hope you will join us. Also, the Beta
Alpha Psi golf tournament is tentatively scheduled for Friday, May 4. We had a great
turnout last year and hope you will plan to be a part of the event this year.

We consider it a true privilege to serve you and our students. Your involvement
and support are immeasurably important to us. We appreciate your past support of
our efforts in the Patterson School and trust that you will remain committed to
these efforts.

Sincerely,

W. Mark Wilder
Interim Dean

Morris Stocks



E
very student in the Patterson
School of Accountancy is learn-
ing the craft at one of Amer-
ica’s top accountancy schools.
Likewise, every student in the

Sally McDonnell Barksdale Honors Col-
lege receives a special blend of creativity,
academics and a call to service.

Perhaps that’s why accountancy stu-
dents in the Honors College feel inspired to
excel on every level.

“The Honors College has given me so
many opportunities to broaden my hori-
zons and learn more about the different
ways I can apply my skills to make a differ-
ence in my community, whether it be
through a chosen career path or through
social service,” said Rebecca Lo, a junior
from Corinth. “It has provided me with
many tools—24/7 computer labs, one-on-
one time with honors faculty and staff,
peers who also have high goals and expec-
tations. [All of these factors] push me to
better my education.”

Among Lo’s most enriching experi-
ences was a trip to Seattle with 40 other
sophomore students to perform various
acts of service. Such trips are fully subsi-
dized by the Honors College.  

“My group went to Northwest
Harvest, a hunger-relief agency that dis-

tributes food to about 300 food banks
around the state of Washington, where we
bagged enough frozen peas to feed around
a thousand families for a couple of weeks.

“Knowing I was a part of helping so
many people’s lives, and enjoying the out-
come of all the time it took to plan the trip,
really made an impact on my life,” said Lo,
who said she hopes to obtain her master’s
degree in accountancy and become a CPA,
then “work with a great company that
prides itself on excellence in work and in
ethics.”

SMBHC students are immersed in a
campus community that allows them to
enjoy intellectual novelty and critical think-
ing. They are encouraged in their pursuit
of varied interests and a fuller understand-
ing of the world around them, including a
commitment to public service.  They come
from across the nation, representing all
majors. This stunning array of talented stu-
dents is transforming student culture cam-
puswide, challenging their peers less by
competition than by modeling. 

Warren Pate of Gallatin, Tenn., said he
especially values the personal relationships
that he has forged with his professors and
with other students as an Honors College
student. 
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Patterson School of Accountancy and 
Sally McDonnell Barksdale Honors College

continued on Page 15
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Patterson School of Accountancy grad-
uate Lisa Chow (BAccy 94) has
joined new UM Foundation Presi-

dent/Chief Executive Officer Wendell
Weakley on a leadership team poised to
take the organization to the next level. 

As treasurer and controller of the UM
Foundation, Chow is involved in all aspects
of the foundation’s fiduciary responsibili-
ties and operations: financial reporting and
management, the audit and accounting sys-
tems, short-term and long-term investment
of foundation funds and financial consulta-
tion with donors. 

When she joined the foundation in fall
2003, one of her goals was to create a finan-
cial reporting program that generates
monthly, quarterly and annual reports sys-
tematically. This strategically placed pro-
gram now generates timely, concise
reports that are geared toward specific
users’ needs. “Wendell, foundation  VP San-
dra Guest and I bring diverse business
experience and different perspectives to
the table,” Chow says. “I think we will com-

plement each other as we serve the founda-
tion and the university family. Our goal is to
be trusted and competent stewards of
resources provided by our donors, as well
as effective leaders who help strengthen
and expand the foundation. The universi-
ty’s ability to maintain its phenomenal
momentum largely depends upon the pri-
vate support that flows through the founda-
tion.”

A native of Clarksdale, Miss., Chow
earned her accountancy degree in
December 1994. She joined the foundation
from her position as a certified public
accountant and tax manager for Deloitte &
Touche in Memphis. Her career experi-
ence also includes a similar role with
Arthur Andersen in Memphis and a posi-
tion as an internal auditor for the National
Bank of Commerce.

“As foundation treasurer, I am answer-
ing to my Ole Miss family, my friends and
my colleagues,” says Chow. “I have a per-
sonal vested interest in my alma mater. Ole
Miss is an important part of my life.” n

UM Foundation taps alum as treasurer, controller

Wendell Weakley, continued from Page 1
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that he will be leading the foundation, and I
look forward to working with him.”  

Throughout his 29 years with
PricewaterhouseCoopers, Weakley advised
clients in the banking, manufacturing, dis-
tribution and retail industries. His exten-
sive SEC filing experience encompassed
numerous initial public, secondary and
debt offerings, as well as mergers, acquisi-
tions and special SEC filings. Weakley also
has served as a consumer and industrial
products and services partner with a retail
emphasis, and as a risk management 
partner. 

“Accounting is a people business,”
Weakley said. “I’ve learned so much from
building close professional relationships
with my clients—particularly in regard to
seeing different points of view. That experi-
ence certainly will impact my relationships

with alumni and friend donors as I work to
understand their goals and objectives.” 

Through the years, Weakley has
remained involved with the university,
serving as a member of the UM
Foundation Board of Directors and as chair
of the Accountancy Advisory Council. A
member of the American Institute of
Certified Public Accountants, he is a CPA
in Tennessee and Mississippi. 

“Wendell Weakley’s expertise in finan-
cial matters is exceptional,” said James
Davis, Peery Chair of Accountancy and for-
mer dean of accountancy, as well as mentor
and friend to Weakley. “In addition, his con-
tacts with Ole Miss alumni and friends over
the last 30 years prepare him to successful-
ly lead the foundation into the foreseeable
future. 

“Wendell is the perfect fit for this lead-

ership role. Throughout his outstanding
career, he has continued to give back to the
university,” Davis said. 

Weakley and his wife, Sue, are the par-
ents of three daughters: Allison Weakley
Sutherland of Memphis and Sloan Weakley
Galloway of Atlanta, both UM graduates;
and Elizabeth Weakley, a University of
Colorado student. 

Weakley said the support and encour-
agement he received from the chancellor
and foundation directors convinced him to
“come home” to full-time university service.

“I’ve worked in many cities and with
alumni from a large number of schools,”
Weakley said. “It’s clear the attachment our
alumni feel toward Ole Miss is very
strong.” n
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rom absorbed costs to zero-
based budgets, accounting can
be over whelming. Throw in a
sport, like football or track, and
it’s easy to understand why

maintaining good academic standing can
be difficult for some student-athletes. 

“Student-athletes face big challenges,
in general, in juggling their time with vari-
ous responsibilities,” said Mark Wilder,
interim dean of the Patterson School of
Accountancy. 

Wilder knows those challenges from
his experience as a tennis star at the Uni-
versity of Alabama. “Essentially, student-

athletes cannot be
normal students,”
he said. “They
may spend 30 or
more hours a
week in practice
or competition,
and, given the
fiercely competi-
tive nature of the
S o u t h e a s t e r n
Conference, there
is pressure for
academics to
come second to
athletics.”

Several accountancy majors are cur-
rently Ole Miss student-athletes. They
include David Traxler, a 6-foot-6-inch, 285-
pound offensive lineman; Neil Tabor, a red-
shir t pole vaulter; and Billy Tapp, a red-
shirt quarterback. The three agree on the
difficulties associated with being a student-
athlete.

“It’s a challenge to find time for both
academics and sports,” said Tabor, a 20-
year-old sophomore from Olive Branch.
“You have to manage your time.”

A walk-on scholarship recipient, Tabor
did not compete last season on the track
team due to a head injury he suffered after
one of his poles snapped in half.

“I took some time off to recover men-

tally,” he said. 
Despite the

challenges, Tabor’s
“favorite” UM ac-
counting professor,
Pascal Bizarro, was
impressed with Ta-
bor’s performance
in his accounting
information sys-
tems class.

“Neil had per-
fect attendance,”
Bizarro said. “His
commitment and
work ethic were evident through his excel-
lent grades.”

Traxler also suf fered a knee injur y
early in the football season. “After the
injur y, my playing time was limited,”
Traxler said. But he maintained a positive
attitude toward academics in one of the
nation’s top accounting schools. Wilder
taught Traxler in his ACCY 303 (Financial
Accounting I) course last fall, and recalled
a bright, serious and conscientious student
who didn’t miss one day of class.

“For David to be able to excel in ath-
letics as well as in a rigorous accountancy
program is a testament to his abilities, his
work ethic and his discipline,” Wilder said.

Debits, Credits
and Athletics by Elaine Pugh

continued on Page 7

Billy Tapp

Neil Tabor

David Traxler

‘It’s always hard 
balancing academics
with football. It’s a 

handful, but with good
time management, it’s

doable.’

—BILLY TAPP
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B
ringing his national profession-
al experience to Ole Miss
accounting students computes
into job satisfaction for Rick
Elam. 

Elam joined the UM faculty in 2000 as
the inaugural Reynolds Professor of
Accountancy. The position, created to
attract someone with national experience
in the accounting profession, was funded
as par t of a $16.5 million gift from The
Reynolds Foundation honoring E.H. “Pat”
Patterson, a 1955 Ole Miss accountancy
alum. 

“My experience fit very well with the
objectives of the professorship, so I was
offered the opportunity,” Elam said. “I’m
really proud that I have been able to lever-
age my experiences with accounting on a
national level and bring them into the class-
room. I’m glad to help students prepare for
life in the accounting profession.”

Peer y Chair of Accountancy James
Davis, who was dean of accountancy when
Elam was hired, said Elam was an out-
standing candidate for the prestigious post. 

“Rick Elam’s professional achieve-
ments are many, and he has helped us gain
recognition, as the recent ranking reflects,
in the top 25 programs in America,” Davis
said. “He is a great asset, and our faculty
view him as an outstanding colleague and
our students respect him highly.”

Elam, a nationally respected authority
on accounting education, joined the UM
faculty after serving as dean of the College

of Business at Middle Tennessee State Uni-
versity, one of the nation’s largest accredit-
ed business schools with 3,000 majors and
111 faculty. 

From 1989-1995, he was the education

vice president of the American
Institute of Cer tified Public
Accountants, where he was
involved in the management
of three divisions: 
• the Examinations Division,
which prepares the Uniform
CPA Examination 
• the Academic and Career
Development Division, which
influences the academic com-
munity and the public to
attract highly qualified people
into the accounting profession
and ensure they receive the
highest quality pre-certifica-
tion education
• the AICPA Library, which
ser ves the information and
research needs of AICPA’s
325,000 members

Among his proudest
accomplishments since join-
ing the Ole Miss faculty has
been helping bring the AICPA
national library to the Oxford
campus. 

“It’s a big deal that the
library has been entrusted to
Ole Miss,” he said. “We had a
real team ef for t to bring
together the necessar y evi-
dence that, because of the
quality of our existing library and the qual-
ity of the Patterson School of Accountancy,
Ole Miss was the right place to house the

library of the accounting profession.”
Prior to joining the AICPA in 1989,

Elam was dean of the School of Business
at Rutgers University (Camden). Previous-
ly, he was professor and director of the

School of Accountancy at the University of
Missouri-Columbia.

Elam said he is proud to be associated
with UM, one of the best accountancy
schools in the nation.

“Our school of accountancy has been a
major leader nationally in schools fully
focused on preparing people to become
CPAs,” he said. “My whole career has been
focused on quality education for students
entering the accounting profession. It is
great to be with a school that attracts such
incredibly high-quality students, and to
watch those students be aggressively
recruited by the accounting profession.” 

Elam teaches an accounting policy
course, a graduate-level accounting infor-

‘My experience fit very well … .
I’m glad to help students prepare for life

in the accounting profession.’

— RICK ELAM

by Elaine Pugh

Rick Elam
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From the boardroom to the classroom,
Reynolds professor brings national experience
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mation systems class and an honors
sequence for undergraduates. The profes-
sor has completed a second undergraduate
accounting honors course, which is being
offered for the first time in spring 2007.  

“Teaching the honors classes is a real
treat because the students are all so great,”
he said. “But the students really need to
have more honors classes, so we will offer a
new one in the spring semester, and that
will keep me busy.”

Elam said that one of the challenges of
being a professor is staying up to date on
new technology in the field for his account-
ing information systems class.

“That class is heavily based on technol-
ogy and preparing students for the types of
new technology they will see out in the
workplace,” he said. “Technology is rapid-
ly changing, so keeping up with that
requires a lot of work.” 

Elam has written numerous profession-
al articles and participated as a speaker at
many national and international educators’
conferences. He holds a bachelor’s degree
in business administration and economics
from Culver-Stockton College and master’s
and doctoral degrees in accountancy from
the University of Missouri-Columbia.

He is a member of the Mississippi State
Board of Public Accountancy, appointed to
that position by Gov. Haley Barbour. The
board issues CPA licenses and helps regu-
late the accounting profession. He is also
involved in the National Association of State
Boards of Accountancy.

Outside of work, Elam enjoys enter-
taining family and friends on his 52-foot
houseboat.

“I grew up around boats on the lake in
Missouri and have always loved being
involved in the maintenance and care of
boats,” he said. “I was so happy to see the
new marina they put in Sardis Lake. We
really enjoy entertaining there and spend-
ing time on the houseboat.”

Elam said that the change of pace from
city life to the bucolic atmosphere of Oxford
has been a welcome respite.  

“My wife, Karen, and I enjoy the overall
quality of life in Oxford,” he said. “After hav-
ing worked in the Northeast and commut-
ing into New York City for years, life here
is so much better.” n

“The Ole Miss accounting program is
nationally recognized,” said Traxler, a 21-
year-old junior from Jackson. “It’s a lot of
work, and you have to set your priorities.
School comes first, but once you graduate,
there are many options for CPAs.”

Tapp, a 20-year-old from St. Peters-
burg, Fla., didn’t play during the 2006 sea-
son, but said finding the middle ground
between academics and athletics takes a
lot out of him.

“It’s always hard balancing academics
with football,” Tapp said. “I’m always hav-

ing to go lift weights, attend practice and
study film as well as attend study sessions
and studying on my own. It’s a handful, but
with good time management it’s doable.”

Tapp said supportive professors, such
as Dave Nichols, are always a blessing:
“Accounting is a real challenge, but Dr.
Nichols is able to relate the material to us.
He makes the class fun and interesting,
and he’s never afraid to give a student
extra help or time if needed to help us
grasp the material.” n

T he Patterson School of Accoun-
tancy welcomes Erin Miller(BA
03) to fill the new position of

assistant to the dean. A Jackson native,
Miller previously ser ved as assistant
director for communications in the Office
of Admissions. 

“I’m excited about my new job,” said
Miller, who assumed her new post on
Nov. 15. “I love it here, and I like having
contact with the students.”

Miller works with accounting stu-
dents as an academic adviser, helping
them enroll in classes, as well as assist-
ing them with planning internships and
preparing résumés. She also coordinates
department course schedules and per-
forms administrative duties. 

“On her very first morning on the
job, Erin advised probably a dozen
accounting students,” said interim dean
Mark Wilder. “She is a quick learner who
is enthusiastic and has a positive attitude.
She has done a great job in her previous
university experience, and we expect her
to be an outstanding assistant to the
dean.”

As an Ole Miss student, the former
Erin Findley was a liberal arts major who
studied English, music and Southern
studies. She sang first soprano in the
Women’s Glee Club and Concert Singers,

and still enjoys singing in church and at
weddings. Last May, she married fellow
singer and Ole Miss graduate Ryan
Miller, a second-year law student at UM.

In her spare time, Miller enjoys
cooking and traveling. Last November,
she spent a week in Paris with family and
friends, where she says she was “bitten
by the travel bug.” She said she fell in
love with France, and would like to visit
other European countries, such as Italy
and Ireland. n

Athletes, continued from Page 5

Erin Miller

by Elaine Pugh
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New assistant in dean’s office
to help with advising, internships
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A
University of Mississippi pro-
fessor has co-authored the lat-
est edition of a best-selling
preparator y manual for the
certified management accoun-

tancy examination.
Dale L. Flesher, Ar thur Andersen

Alumni Lecturer and associate dean in the
School of Accountancy, and Ir vin Gleim
completed the 13th edition of Gleim’s CMA
Review (Gleim Publishing, Inc., 2006). The
four-volume series, which totals 2,360
pages, was released in October. An online
course, software and other learning tools
are also available.

“Irvin Gleim initially asked me to co-
author the CMA Review when it began in
1984,” Flesher said. “A retired professor
from the University of Florida, Dr. Gleim is
well-known for writing and producing certi-
fied public accountancy review materials.”

Gleim said that Flesher gave him feed-
back regarding the first edition of the pub-
lication. Flesher offered him a number of
suggestions to improve the book and
expressed an interest in co-authoring it,
Gleim added.

“Dr. Flesher has a well-established
career of excellence in accounting research
and scholarly productivity,” Gleim said.
“More importantly, he is extremely consci-
entious, accommodating and resourceful.
One couldn’t ask for a nicer co-author.”

Flesher said the latest edition of the
publication marks the first time in its 22-
year histor y that all four volumes have
been released in the same month. Subject
areas include business analysis, manage-

ment accounting and reporting, strategic
management and business applications.

“The exam itself is administered
online in four parts,” Flesher said. “The
first three par ts consist of 110 multiple-
choice questions each. Students who take
the examination have three hours to com-
plete each part. Their results are available
immediately.”

Students must succeed in passing the
first three parts of the CMA before they
can take the fourth part, which consists of
essay questions, Flesher said. Grades on
that part are usually available within two or
three weeks, he added.

While Flesher is a veteran researcher
and well-published author, he said compil-
ing the CMA Review is challenging.

“I have become a jack-of-all-trades
when it comes to keeping up with the lat-
est developments in every field of business
and accounting,” Flesher said. “There are
always changes in tax laws and short-lived
fads that have to be included. It’s a constant
job keeping up with it all.”

Flesher said the review is usually
updated every two to three years, but that

his colleague and co-author has occasion-
ally also asked him to produce the publica-
tion at irregular intervals.

Flesher said he is pleased with the suc-
cess of his par tnership with Gleim and
impact the Review has had upon its read-
ers over the years.“More than 90 percent
of people who pass the CMA exam have
read the book,” Flesher said. “Actually,
more people have bought it than actually
take the examination itself.”

“The Gleim/Flesher CMA Review is the
leading CMA review program largely due
to Dale Flesher,” Gleim said. “He not only
understands the big picture, he also follows
through on all the details.”

Flesher joined the UM faculty in 1977,
following four years at Appalachian State
University. He received both bachelor’s and
master’s degrees from Ball State Universi-
ty and earned a Ph.D. in accounting from
the University of Cincinnati. 

These new editions bring Flesher’s
total catalog to 41 different titles in 75 edi-
tions. He has also authored more than  400
articles in more than 100 different journals.
The professor holds CMA certificate No.
178—with a Certificate of Distinguished
Per formance for one of the 10 highest
scores in the nation. He also holds CPA,
CIA, CFM, CFE and CGFM certificates. n

‘The Gleim/Flesher CMA Review
is the leading CMA review program largely due 

to Dale Flesher. He not only understands the big
picture, he also follows through on all the details.’

—IRVIN GLEIM, CO-AUTHOR

Dale Flesher

by Elaine Pugh
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Studying for the big exam?
Meet the professor who co-wrote the book on passing the CMA
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M
any people spend a lifetime
searching for their pur-
pose, their life’s calling.
Randy Graves found his
life’s calling as a 3-year-old

on a duck hunting trip with his dad. 
“He would sit me in a tree and let me

watch,” said Graves, (BBA 73, JD 75). “I’ve
been in love with the outdoors ever since.”

Now, as chief financial of ficer for
Ducks Unlimited, Graves plays an instru-
mental role in the not-for-profit organiza-
tion’s crusade to preser ve and restore
America’s wetlands, where he spent so
much of his childhood. “Our mission is to
save wetlands across Nor th America,”
Graves said. “They ser ve as the world’s
kidneys, filtering out impurities in the
water and in the air. Wetlands are good for
wildlife and people both.”

Ducks Unlimited was established in
1937 by a small group of duck hunters dur-
ing the Dust Bowl droughts of the 1930s,
when waterfowl populations came close to
being wiped out. These days, Ducks Unlim-
ited boasts about 800,000 members and is
the world’s largest private waterfowl and
wetlands conservation organization.

“We work in every state of the Union
and ever y province of Canada,” Graves
said. “We’re working to help recreate
coastal wetlands, including those in
Louisiana and Mississippi. Of every dollar
we raise, 85 cents goes straight back into
wetland conservation.”

If Graves sounds passionate about his

work, it’s because he is. He volunteered
with Ducks Unlimited during high school
in West Memphis, Ark., and stayed active
while at Ole Miss.

“DU was my favorite charity next to
church. I was always involved,” he said.
“It’s been a passion and love of mine since
high school.”

It was during high school that Graves
got his first taste of Ole Miss. “My sister

was there when I was deciding,” he said. “I
came to football games and fell in love with
it.”

Like so many other alumni with suc-
cessful accounting careers, Graves studied
under faculty legends Gene Peer y and
James Davis. “I had no idea what I was
going to major in,” he said. “But they took
me under their wings, and I fell in love with
accounting and went on to law school.”

But it would be a while before Graves
landed his dream job. After leaving Ole
Miss in 1975, he spent 15 years with Ernst
& Young, which was the accounting firm
for Ducks Unlimited. In the early 1990s,
Graves caught wind of DU moving its head-
quarters to Memphis.

“I talked with the managing partner
and asked to be the on-site par tner,”
Graves said. “Shortly after, DU made me a
‘Godfather’ of fer I couldn’t refuse. They
asked me to come and work on the staff as
the chief financial officer.”

Graves, of course, leapt at the oppor-
tunity. He now oversees both the account-
ing and legal departments, and an annual
budget of $200 million.

“I have not had a single day that I have
not wanted to come to work in the past 16
years,” Graves said. “Saving the wetlands
and waterfowl is just a pure passion for me,
plus I get to utilize the skills I learned at
the university.”

He still gives back to the university he
loves so much, serving as co-chair of the
H. Eugene Peery Chair endowment, and
giving personally to the James Davis Schol-
arship endowment. “I credit both of them
with a lot of my success,” Graves said. “It’s
because of Jimmy Davis that I’ve been on
the accountancy advisor y board for so
many years.”

And as personally rewarding as his
current career is, he recommends students
follow a tried-and-true path to success
before leaping into the not-for-profit sector.

“Go with a reputable accounting firm
for at least five years, until you get your
CPA cer tification,” Graves said. “If you
want to work for a not-for-profit, it has to be
your passion. If you get hooked up with one
like I have, it is a great and rewarding 
experience.” n

‘Saving the wetlands
and waterfowl is just a
pure passion for me.’…

—RANDY GRAVES

Ducks Unlimited CFO Randy Graves

by Lee Eric Smith

‘Must love ducks’
As CFO for Ducks Unlimited, UM alum strives to save wetlands



A
University of Mississippi doc-
toral candidate in accountan-
cy has received a national dis-
sertation fellowship from the
Academy for Government

Accountability. 
Annette Pridgen of Jackson was pre-

sented with one of two inaugural Dr. Mor-
timer Dittenhofer Dissertation Research
Awards during the American Accounting
Association’s Government and Non-Profit
Sector Luncheon last year in Washington,
D.C. 

Mark Wilder, interim dean of account-
ancy, said, “It is a tremendous honor for
Annette to receive the Dittenhofer Disser-
tation Research Award. She has great
potential for teaching and research in the
governmental accounting area. She is a
hard worker with a great attitude. We are
extremely proud of her accomplishments.”

The award is named after 93-year-old
Mortimer Dittenhofer, a retired professor
of accounting at Florida International Uni-
versity, who was on hand to present the
awards. Dittenhofer, a full colonel in the
U.S. Army, retired from government serv-
ice before spending nearly three decades
in academia. 

“Winning the Dittenhofer Dissertation
Award is indeed a great honor,” Pridgen

said. “Dr. Dittenhofer is a pioneer in
advancing government financial manage-
ment and accountability. As one of the first
award recipients, I was especially honored
to have Dr. Dittenhofer present the award
in person.”

Pridgen’s disser tation research on
“Analyzing Government Financial Condi-
tion” furthers her personal goals, as well

as the academy’s. She plans to complete
her doctorate this summer at the Patterson
School of Accountancy, with her studies
suppor ted by the $12,500 Dittenhofer 
fellowship.  

Congratulating Pridgen on being cho-
sen for the award, Sridhar Ramamoorti, a
par tner with Grant Thornton, LLP, and
chairman of the AFGA, said, “The entire
academy board of trustees wishes you well
in your future endeavors, as we move for-
ward in promoting government accounta-
bility and transparency.”

Pridgen was selected by Ramamoorti

and the academy’s distinguished board of
trustees. The board includes members
such as Samuel Mok, CFO of the U.S.
Department of Labor and vice chairman of
the academy; Robert Attmore, chairman of
the Governmental Accounting Standards
Board; Charles Bowsher, retired comptrol-
ler general of the United States; and 
University of Texas Professor Michael Gra-
nof, who led the Dittenhofer selection 
committee. 

“As the academy’s chairman, I was
personally very thrilled with the selection,”
Ramamoorti said. “The time, the place, the
topic and even the stars seemed to have
aligned clearly, and maybe it was just
meant that Ole Miss was just the place to
find the right person to receive this honor.”

An authority on government and inter-
nal auditing, Dittenhofer dedicated his
entire career to the same objectives as the
AFGA: supporting research and education
initiatives in bringing transparency and

A C C O U N T A N C Y  N e w s

10

‘I love the academic environment, and 
teaching is my passion.’

—ANNETTE PRIDGEN

DITTENHOFER DISSERTATION FELLOW

continued on Page 14

Academy for Government Accountability awards 
dissertation fellowship to UM doctoral candidate
by Elaine Pugh

UM doctoral candidate Annette Pridgen (center) is congratulated on receiving the Dittenhofer Dis-
sertation Research Award by UM professor Dale Flesher (left) and the award’s namesake, Mor-
timer Dittenhofer (right).



ohnny Williams, the university’s
longtime chief financial of ficer,
died October 8, 2006, after a long
illness. He was 56.

As vice chancellor for admin-
istration and finance, Williams

supervised the university’s Accounting,
Budgeting, Bursar, Human Resources,
Information Technology, Physical Plant
and Procurement Services departments,
as well as several auxiliary services. He
oversaw an annual operating budget of
more than $411 million.

“Our university has lost a gifted
member of its administrative team,” said
Chancellor Rober t Khayat. “He was
instrumental in helping Ole Miss weath-
er some lean financial times by initiating
dramatic ef ficiencies of operation and
innovative programs to cross-train
employees.

“But more importantly, we have lost a
colleague and a friend,” Khayat contin-
ued. “Johnny Williams was respected and
admired by everyone from the most jun-
ior custodial worker to the members of
the IHL board.”

As a member of the chancellor’s cab-
inet, Williams worked closely with the
IHL and other state agencies, and led the
university’s management team through a
comprehensive process re-engineering.
The university’s electric power generation
plant was named in his honor in April
2005.

Williams is survived by his wife Car-
olyn; sons Stephen and Mark, both grad-
uates of UM; and a daughter, Emily, who
is currently an Ole Miss student. And
while he certainly was a financial wizard,
to many others at Ole Miss, Williams was
a leader, visionary, mentor and friend.

“He was one of the finest men I’ve
ever come in contact with,” said Terron
Jones, director of the UM Physical Plant
Department. “He has been quite involved
in the lives and careers of many people
who have worked with him, and involved

in the lives of their families as well. He will
be missed by his staffs, both here at Ole
Miss and at several other institutions
around the country.”

In fact, one of Williams’ colleagues
will follow in his footsteps. Oxford native
Larry Sparks (BAccy 84) was named vice
chancellor for administration and finance
in December.

“Over the past several years, Larry
Sparks has provided valuable leadership
in helping streamline our operations, as
well as working closely with Johnny
Williams to find creative solutions to our
challenges,” Khayat said. “We are grate-

ful for Larry’s service and look forward
to his continued leadership as vice 
chancellor.”

Sparks, a certified public accountant,
earned a master’s of business administra-
tion from Mississippi College. 

“It’s great to be part of the Ole Miss
family; however, I’ve also been fortunate
to have experiences with many other insti-
tutions, which gives me a broad perspec-
tive of higher education,” Sparks said.
“There’s no place I’d rather be than The
University of Mississippi.” n
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In memory of
Johnny Williams
(1950-2006)
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In 2005, Ole Miss named its electrical plant in honor of Johnny Williams, who was instrumental
in the plant’s construction.
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accountability to government financial
management and forging relationships
among government, business and acade-
mia to further such goals. 

Dale Flesher, associate dean and
Arthur Andersen Lecturer in the Patterson
School, accompanied Pridgen to the
awards banquet. Flesher has long known
Dittenhofer, who provided him with the
idea for his own dissertation topic more
than 30 years ago, calling him “a legend in
government accounting circles.” 

Flesher said he was pleased that the
award’s selection committee included
Ramamoorti. 

“Sri and I have worked on several proj-
ects together involving the Academy of
Accounting Historians over the years,”
Flesher said. “Not only is he a distin-
guished practicing accountant in his own
right, but his father, Mr. G.R. Moorti, was

essentially the father of internal auditing in
India.”

Patricia Patrick of Pennsylvania State
University won the award along with 
Pridgen.

Pridgen spent some 14 years auditing
government agencies, which influenced
her to pursue research in this area. 

“I developed a keen interest in govern-
ment financial condition,” she said. “There
have been major changes in reporting gov-
ernment financial condition over the past
few years, and my interest in this topic has
increased.”

A graduate of Jackson State University
with bachelor’s and master’s degrees in
accounting, Pridgen worked from 1986
until 2000 in the Office of the State Auditor
of Mississippi, rising from intermediate
auditor to manager. She then served for a
year as an internal auditor in the Depart-

ment of Human Services before joining the
JSU accounting faculty. She entered the
doctoral program in accountancy at Ole
Miss in 2004. She has taught the govern-
ment accounting course at UM’s DeSoto
Center in Southaven and Principles of
Accounting and Governmental Accounting
on the Oxford campus. 

She is actively involved in the Associa-
tion of Government Accountants, American
Accounting Association’s Government and
Nonprofit Section, and Mississippi Society
of Certified Public Accountants.

Pridgen plans to continue her work in
the academic field. “I love the academic
environment, and teaching is my passion,”
she said. “My doctoral program has provid-
ed me with the skills needed to succeed in
conducting academic research. I am eager
to continue to add to the body of account-
ing knowledge through research.” n



positive influence on my life,” said Pate, a
junior who plans to pursue a master’s in
accountancy and possibly enter law school.
“The Honors College has provided me with
an environment where the standard barri-
ers that exist between professors and stu-
dents are broken down because the lec-
ture-based approach toward learning is
replaced by interactive and stimulating
round-table discussions.”  

Jeannie Blair, a junior from Dallas,
considers the Honors College and the
Patterson School of Accountancy a winning
combination that has enabled her to
accomplish her academic goals.

“The Honors College has been a very
important part of my academic career,”
Blair said. “It provides students with
unique opportunities for strong academics,

including smaller, more concentrated
classes.

“My classes in accounting have been
my most challenging so far, and I have
loved it. The professors are one of a kind;
they are so knowledgeable in their field
and are always available for extra help.”

Blair changed her major after
enrolling at Ole Miss. 

“I decided to switch my major after I
took Principles of Accounting classes and
realized that my successes pointed to a
possible future job in accountancy,” she
said, adding that she wants to become a
CPA and pursue a career in accounting,
then eventually start her own business, “a
specialty store of some sort.” 

“Whatever I do, I know that I will have
great connections through being a mem-
ber of the School of Accountancy and the
Honors College.” n
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A new national ranking places The
University of Mississippi’s under-
graduate and graduate programs

in accounting education in the nation’s top
25. 

The Oct. 30 issue of the Public
Accounting Report slots Ole Miss at No.
22 in undergraduate education, up one
spot from the 2005 repor t. Also, UM’s
graduate accountancy program cracked
the 2006 list at No. 23 after being
unranked in 2005. 

“We have long known that our pro-
gram in the Patterson School of Accoun-
tancy is among the best programs in the
country and produces outstanding grad-
uates who consistently rise to the chal-
lenges of professional competition,” said
Chancellor Robert Khayat. “Recognition
by the Public Accounting Repor t—the
independent newsletter of the accounting
profession—is a high compliment for our
faculty, students and graduates.” 

More than 1,000 schools in the Unit-
ed States offer accounting programs, and
about 500 of those, including UM, are
accredited by the Association to Advance
Collegiate Schools of Business, or AACSB
International, as being among “the best
accountancy and business programs in
the world.” 

“Being in the top 25 is indeed a sig-
nificant accomplishment,” said Dale
Flesher, associate dean and the Arthur
Andersen Alumni Lecturer. 

The University of Texas and Brigham
Young University hold the top two places
in both graduate and undergraduate pro-
grams, repeating their 2005 rankings. The
top-ranked SEC school for 2006 is the Uni-
versity of Florida at No. 13 in both pro-
grams. The only other SEC schools
ranked higher than Ole Miss are the uni-
versities of Alabama and Georgia. 

Top 25 undergraduate accountancy pro-
grams as in the Oct. 30, 2006, issue of
the Public Accounting Report follows: 

1. University of Texas-Austin
2. Brigham Young University
3. University of Illinois at Urbana-

Champaign
4. University of Notre Dame
5. University of Southern California
6. Texas A&M University
7. Indiana University
8. Michigan State University
9. Ohio State University
10. University of Wisconsin
11. Northern Illinois University
12. Miami University (Ohio)
13. University of Florida
14. University of Virginia
15. University of Alabama 
16. University of Georgia 
17. University of Washington 
18. Baylor University 
19. University of Missouri
20. North Carolina State University
21. University of Iowa
22.The University of Mississippi
23. College of William & Mary 
24. Bentley College 
25. University of Tennessee and Florida

State University (tie).

“The ranking addresses the percep-
tion of how well our graduates will per-
form,” said former accountancy dean
Tonya Flesher, the Arthur Andersen Pro-
fessor of Accountancy. “This perception
is based on the success of past graduates,
the national reputation of the faculty and
the availability of the largest accountancy
library in the world.” Flesher was refer-
ring to the AICPA National Library of the
Accountancy Profession, which is perma-
nently housed on the Oxford campus. n

Patterson School ranks in top 25
accountancy programs in U.S.

Honors College, continued from Page 3

‘The Honors College
has been a very impor-
tant part of my aca-
demic career. My
classes in accounting
have been my most
challenging so far, and
I have loved it.’

—JEANNIE BLAIR
SMBHC ACCOUNTANCY STUDENT
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The newest display at Conner Hall is the James W. Davis Scholarship in Accountancy plaque, honoring
donors who have generously given at least $5,000 to support the scholarship. Pictured here are Rick
Elam (left), Reynolds Professor of Accountancy, and James W. ‘Jimmy’ Davis, who holds the distin-
guished Peery Chair of  Accountancy in the Patterson School and has been a faculty member since
1965. To find out how you can support the scholarship and add your name to the plaque, contact the
dean’s office at 662-915-7468.
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